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MEMORANDUM 

TO:    Boston  Redevelopinent  Authority 

FROM;  Edward  J.  Logue,  Development  Administrator 

SUBJECT:   Parcel  13  -  Government  Center 


The  attached  letter  has  been  received  from  Bertram  Druker, 
acting  for  50  State  Street  Trust,  owner  of  50  State  Street  and  25 
Faneuil  Hall  Square.  As  this  letter  indicates,  this  owner  has 
reviewed  the  Government  Center  Plan  proposals  relating  to  Parcel  13 
which  includes  his  two  properties  and  the  parking  lot  on  Congress 
Street  which  has  been  taken  by  the  Authority,  Mr.  Druker  requests 
that  the  Authority  give  first  preference  in  purchasing  the  parking 
lot  portion  of  parcel  13,  subject  to  his  submission  of  an  acceptable 
development  proposal. 

In  view  of  the  fact  that  the  development  of  this  presently 
undeveloped  land  is  necessarily  related  to  that  of  50  State  Street, 
I  recommend  that  the  Authority  authorize  the  Development  Administrator 
to  indicate  to  the  owner  of  50  State  Street  that  he  will  be  given 
first  preference  to  purjliase  the  parking  lot  portion  of  Parcel  13, 
subject  to  his  submission  of  an  vicceptable  development  proposal  for 
all  of  Parcel  13,  consistent  with  the  controls  of  the  Government 
Center  Urban  Renewal  Plan. 


Attachment 


J'oMJV  JDr  uker  a  Son 


REAL  ESTATE 


INVESTMENTS 


MANAGEMEN' 


FINANCING 


CONSTRUCTION 


JOHN    DRUKER 
SERTRAM    A.  ORUKER 


ROOM   600  •  50  STATE   STREET   -    BOSTON    9,  MASS. 

LAfayetta   3  -e060 
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Boston  Redevelopment  Authority 
City  Hall  Annex 
Boston,  Massachusetts 

Gentlemen: 

I  have  examined  the  Urban  Renewal  Plan  for  the  Govern- 
ment Center  Project,  especially  those  provisions  which  re- 
late to  properties  owned  by  my  firm  at  50  State  Street  and 
25  Faneuil  Hall  Square,   These  provisions  are  found  on  page 
42  of  the  Plan  and  state  in  effect,  as  I  understand  it,  that 
these  properties  could  be  acquired  by  the  BRA  unless  within 
18  months  after  approval  of  the  Plan  by  the  City  Council  a 
feasible  proposal  is  presented  to  the  Authority  for  the 
development  of  the  parking  lot  on  the  corner  of  State  and 
Congress  Streets,  the  rehabilitation  of  our  properties  at 
50  State  and  25  Faneuil  Square,  and/or  the  combination  of 
all  three  properties  into  one  integrated  development  which 
will  meet  the  standards  and  objectives  o'£  the  Government 
Center  Plan, 

Naturally,  I  prefer  that  the  properties  located  at 
50  State  Street  and  25  Faneuil  Hall  Square  not  be  disturbed 
or  taken.   However,  if  the  City  Council  approves  the  above 
referred  to  Plan,  we  would  be  interested  in  purchasing  the 
parking  lot  and  undertaking  the  necessary  construction  and 
rehabiliation  work  provided  that  the  economic  and  architec- 
tural studies  prove  the  feasibility  of  such  a  project.   Before 
we  commence  such  studies,  we  need  to  have  some  assurance  that 
if  these  studies  prove  the  feasibility  of  the  proposal,  the 
BRA  will,  in  fact,  sell  the  vacant  lot  to  us.   Because  these 
buildings  could  be  included  in  the  current  Government  Center 
Plan,  we  are  already  experiencing  difficulties  with  tenants 
and  prospective  tenants  who  are  afraid  that  the  buildings  will 
be  demolished  in  the  near  future.   In  order  to  keep  these 
buildings  rented  during  the  period  when  we  are  studying  the 
proposal,  we  need  a  commitment  from  the  Authority  that  we  will 
be  given  first  preference  to  purchase  the  parking  lot,  subject 
to  our  submission  of  an  acceptable  development  proposal.  Since 
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the  lot  abuts  our  property  and  in  my  opinion  could  not  be 
feasibly  developed  independently  under  the  controls  of  the 
Plan,  we  think  such  a  preference  would  be  both  appropriate 
and  sensible. 

Upon  approval  of  the  Plan  and  on  receipt  of  this  assur- 
ance from  you,  we  will  immediately  start  the  necessary  studies 
and  will  submit  the  required  development  proposal  as  soon  as 
possible  and  in  any  event  within  the  18-month  period  provided 
by  the  Plan.   If  at  any  time  during  this  period  it  appears 
that  the  development  is  not  feasible,  I  will  so  advise  you 
immediately. 

Very  truly  yours, 

50  STATE  STREET  TRUST 

^ohn  Druker  &  Son,  Agents 


■a^/c. 


Bertram  A.  Druker 
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